
Husband's and

Wife's Assets

when first spouse

dies

Trust B
No Estate Tax

Trust A
No Estate Tax

Trust B: $1,000,000

Descendent's

Exemption

Trust A: This trust
contains the Assets of
the Decedent in excess

of $1,000,000

Surviving Spouse Dies Surviving Spouse Dies

Taxable

Assets from Trust "A"
are taxable if they

exceed the surviving
spouses $1,000,000

exemption

Assets from Trust "B"
are not estate taxable.

No Estate tax

Irrevocable Life
Insurance Trust

No Estate Tax

Life insurance in the
Irrevocable Life

Insurance Trust is not
estate taxable.


